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Introduction. Modern conditions of functioning of small enterprises are 

characterized by their permanent dependence on all subjects of general infrastructure 

in an effort to strengthen its position in the market and implement their own 

economic potential. In our opinion, it should be noted that the economic 

sustainability of small enterprises, the determination of its content, structure, types 

and influencing factors is an important issue for public life. A high priority research 

is needed to put the definition of the category of economic stability. The science is 

considered a lot of formulations of the definition of the category of "sustainability", 

which depend on the specific system and are used in the analysis of its behavior, and 

the term "stability" in economic science was borrowed from mathematics, where he 

was also subject to constant change from with the theory of Henri Poincare and 

Joseph Lagrange. 

In economics category of stability characterizes the current state of the 

enterprise, and for the first time this term was adopted after the global energy crisis 

1973-1979 years., when under the economic stability of companies have come to 

understand their ability to counter the threat of bankruptcy. The purpose of the 

emergence of the concept of economic stability was to ensure the stable development 

of the world economy in a more economical and rational use of resources. It was 

subsequently reflected in the theory of economic security - «ecosestate» («economic 



security of state»). However, it should be noted that the economic stability of the 

state is provided only for the economic stability of its components: areas, industries, 

sectors and enterprises. Therefore the study of population problems of economic 

stability of individual structural components of the economy is of great importance in 

modern economic science and practice, in particular in the study of economic 

sustainability of small businesses, as the structural units of small businesses and the 

national economy as a whole. The literature on economics issue of economic stability 

have dedicated their work such scientists - economists V. Vasilenko, V. Dikan, 

A. Kostirko, L. Chagovets, D.Shabanov, and others [1, 2, 6, 7, 8]. A content analysis 

of recent publications about the nature of the category of economic stability showed 

no single generally accepted definition of her thoughts. 

After a study of scientific publications in the area of economic sustainability of a 

small business, it is reasonable to conclude that the most common understanding of 

sustainability, is caused by the use of this category to describe the economic system, 

and in particular the small business sector, expresses its ability to maintain its state in 

response to external stimuli. In other words, the stability of the small business sector 

is determined by its ability to consistently and profitably operate under variable 

external and internal environment and its stability is ensured through the structural 

units (small businesses). Generalizing approaches to the study of the category of 

economic stability, systematize classification of stability that exist in economics (see 

Fig. 1.1.) And define the structural components of the economic sustainability of 

small businesses. Figure 1.1. is demonstrating the presence of such classification 

criteria such as the nature of manifestation, the place of origin, and to the stability of 

the administrative division. 
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Fig. 1.1. Classification of economic stability (constructed by the author on the 

basis of research publications [5]). 

In particular, the nature of manifestation in the economic literature discusses 

sustainability, both businesses and the economic system from the standpoint of the 

statics and dynamics [1]. And if the first is identified with their passivity and 

calmness and is a hallmark of the instantaneous state of the enterprise or system, the 

latter is compared with a stable development and serves as a characteristic for a 

certain period of time. Also it should be noted that the static economic stability of the 

system identifies certain frozen equilibrium state of its elements. Conversely, the 

dynamic approach is to study it in the course of change of system elements and their 

relations. Therefore, in the dynamic approach economic stability of the system or 

enterprise implies their sustainable economic development. Thus, the traditional form 

of economic stability, is a state of equilibrium of the system, allowing it to persist, 

despite the impact of both internal and external factors of tension [1]. 



Meanwhile, in the economic literature on the grounds of place of origin of the 

classification the authors identify the internal and external stability. It is logical that 

the internal resistance characteristic is formed within the enterprise or system. It is 

defined as a general state of enterprise and employment potential of the supply 

structure, and such dynamics and their combination, which can provide stable results 

for profitable and efficient operation of the system or enterprise. Basis for the 

formation of internal stability and a long period of its responsibility to ensure the 

principle of continuous and timely monitoring and responding to changes in 

destabilizing factors [3]. The ensuring internal stability is achieved through the 

optimal ratio of the supply structure, appropriate forms of employee motivation and 

consistent quality management. External stability is determined by the stability of the 

environment in which the activities of the system and the enterprise. It is being 

implemented through an integrated approach to the management of the national 

economy, when targeted and coordinated the activities of all entities in the process of 

production, distribution, exchange and consumption provides a rational achievement 

of results. Overall economic sustainability of small enterprises involves its ability to 

quality management and internal factors of effective adaptation to external factors 

activities, thereby maintains optimum conditions for effective management of 

profitable. Based on the results of a study on the characteristics of the object of 

stability, different authors distinguish between its components, such as: industrial, 

technological, financial, social, environmental, market, human resources, investment, 

legal and organizational and management [3, 4]. It should be noted that the list of 

objects of sustainability encompasses all internal components of the enterprise, but 

this detail is appropriate for large and medium-sized enterprises. For a small business, 

given its characteristics, it is advisable to use the aggregated object categories of 

sustainability: financial and organizational. Consider the types of economic stability 

in the general classification of the objects. In particular, the production stability is 

achieved increasing the efficiency of the impact of resources of the enterprise or 

system. She works with the process stability. In turn, the process stability - a measure 

of efficiency in the use of innovation in the process of reproduction. Industrial and 



technological sustainability is characterized by stable growth of production and the 

constant improvement of the technology used. Organizational - legal stability of the 

system and the company determines their activities within the framework of the 

legislative and legal framework. Implementation of measures to ensure the optimal 

interaction of the internal structure of enterprises with the environment. Financial 

stability is determined in a cost-effective operations and the availability of business 

activity. It manifests itself in maintaining its financial independence and solvency 

within acceptable risk. In practice, it reflects a stable prevalence of income over 

expenditure, and such value resources, which not only ensures their effective use in 

the process of reproduction, as well as constant replenishment and renewal of 

production - technical capacity [7]. It is a comprehensive indicator of the economic 

condition of the enterprise. In our opinion, it is characterized by a state of financial 

resources, which stimulates the expanded reproduction at all stages of development 

of the enterprise. Along with the category of financial stability is considered 

investment stability as providing investment potential. A leading sign of market 

stability is to ensure the company's competitiveness and constant production, the 

increase in the market, an effective pricing policy, and others. Sustainable enterprise 

is disclosed in compliance with the environmental policy, that is, the rational use of 

natural resources, the use of resource-saving and energy-saving technologies. 

Personnel stability is directed to the protection and maintenance workers, the creation 

of favorable conditions of work and leisure, human development and motivation of 

staff. Managerial resistance manifested in the ability of the enterprise to respond 

quickly to changes in the external and internal environment. Based on the 

characteristics of functioning of small businesses and small enterprise category 

essence of economic stability it is advisable to structure into two components: 

financial and organizational. Where the financial sustainability of a small business 

includes elements of its profitable operations and financial independence, which is 

the level of large companies are treated separately as financial, industrial, investment 

and market stability. Organizational stability characterizes his ability as a separate 

organization, the system to function effectively and sustainable development, at the 



level of large enterprises is seen as management, personnel, technological, 

environmental and organizational - legal stability. On basis of the administrative 

category of economic stability it is advisable to classify the stability of the national 

economy, sectoral or territorial and sustainability of the enterprise. In particular, the 

stability of the national economy expresses the general state of economic 

development of the state and the ability of the economic system of the country to 

maintain balance in response to external and internal factors. Sectoral and territorial 

stability expresses similar ability to withstand a certain equilibrium industry area or 

business sector. Study categories of economic sustainability of enterprises, in 

particular small, allowed to form a generalized interpretation of the definition of 

economic sustainability. Thus, the essence of a category of economic sustainability of 

a small business, we understand its ability to provide sustainable profitable growth in 

a variable external and internal environment. Given that the small business sector is a 

collection of small businesses, the category of economic sustainability of small 

business will determine how sustainable profitable operation of the small business 

sector. 

Conclusions. Summing up the study of the content categories of economic 

stability it is advisable to emphasize that to ensure economic sustainability of small 

enterprises; they need the flexibility and speed of response to market changes, 

increase market competitiveness of products and production, liquidity and financial 

stability. Above will create a dynamic equilibrium and an integrated system of small 

business, which determines own direction of development. The search for new ways 

of ensuring economic stability makes scientists and public authorities work hard on 

the problems of small businesses, to fully explore it and to reform the requirements of 

modernity. In particular, the main objectives are comprehensive study of the factors 

that influence the generated economic stability, machinery and tools for achieving 

this. 
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